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Investments in fixed assets  
in the republic of Uzbekistan  

for January-September 2021 

In January-September 2021, compared  

to the corresponding period of last year, there 

was an increase in investment activity,  

the growth rate of the development  

of investments in fixed assets amounted  

to 105.0%.   

In January-September 2021, 163.9 trillion 

soums of investments in fixed assets were spent, 

of which 61.3%, or 100.5 trillion soums, were 

financed from borrowed funds, the remaining 

38.7%, or 63.4 trillion soums, at the expense  

of own funds of enterprises and the population. 

Of the total volume, at the expense  

of centralized sources of financing, 30 612.5 billion 

soums of investments in fixed assets, or 18.7%, 

were disbursed, which is 3.5 percentage points 

less than in the same period last year.   

Accordingly, at the expense of decentralized 

sources of financing, 133 321.3 billion soums  

of investments were disbursed, or 81.3% of their 

total volume, which is 3.5 percentage points more 

than in the same period last year. 

105,0 % 

centralized 
investments 

 

 
non-centralized 

investments 

 

 foreign loans under  
the guarantee of the 

Republic of Uzbekistan 
 

foreign direct investment 
and loans 

30612,5 
billion soums 

 

 

 

68711,2 
billion soums 

 

 

 

55361,8 
billion soums 

 

 

133321,3 
billion soums 

 

 

foreign 
investments and 

loans-total 
 

 

163933,8 

billion soums 

 

13349,4 
billion soums 
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100,2 

0,9 

131,8 

8,5 

140,6 

1,2 

63,5 

8,1 

Fund for the Development 
of Water Supply and 
Sewerage Systems 

 

Republican budget 

 

Reconstruction  
and Development Fund 

 

Foreign loans under  

the guarantee  

of the Republic 

The growth rate of investments due  
to centralized sources of financing,  

in particular % 

 

Share of investments from centralized  
sources of financing, in% 

 

Funds  
of enterprises 

 

Public  

funds 

Non-guaranteed  
and other foreign  

investments and loans 

Commercial bank loans 
and other borrowed 

funds 

Foreign direct  
investment 

 

Investment structure due  
to decentralized sources  

of financing, in% 
 

Investment growth rates due  
to decentralized sources  

of financing, in% 

 

29,1  
105,0  

111,2  

138,9  

116,1  

75,4  

9,5  

24,0  

8,9  

9,8  
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In January-September 2021, 47 797.3 billion soums of investments in fixed 

assets, or 29.1% of their total volume, were spent at the expense of the own 

funds of enterprises and organizations. At the expense of the population, 

15 589.1 billion soums of investments were disbursed, or 9.5%. 

Due to direct foreign investments, 16 097.5 billion soums were spent, which, 

compared to the corresponding period of last year, is less by 3.9 percentage 

points, or 9.8% of their total volume. 

 

 

 

 

 

 

 

 

 

Structure of investments in fixed assets  
by sources of financing, billion soums 

 

Republican budget Reconstruction and 

Development Fund 

Fund for the Development  

of Water Supply and Sewerage 

Foreign loans guaranteed  

by the Republic of Uzbekistan 

Commercial bank loans  
and other borrowed funds  

of Uzbekistan 

Funds  
of enterprises 

Public funds 

Foreign direct 
investment 

 

Other foreign 

investments and loans 

13863,7 

1888,9 

1510,5 

13349,4 

14573,1 

16097,5 

39264,3 

15589,1 

47797,3 
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The highest indicators and growth rates in terms of sources of financing  

for investments in fixed assets were noted in the Fund for Reconstruction  

and Development, which, compared to the corresponding period of last year, 

amounted to an increase of 40.6%. This is associated with large investment 

projects, in particular, with such as the introduction of an automated system for 

monitoring and accounting for natural gas, the acquisition of a new Boeing-787-8 

aircraft, the construction of an overground ring metro in Tashkent city, the 

construction of a new railway line Shovot-Karauzak, a joint railway and bridge over  

the Amudarya. 

Investments financed by non-guaranteed and other foreign investments  

and loans, compared to the corresponding period last year, showed an increase  

of 38.9%. This can be explained by such large investment projects as organization 

of production and production of cement, organization of production of washing 

machines, refrigerators and freezers, production of medicines in the form of tablets 

and capsules, construction of a mine for the extraction and processing of gold ores 

from the Auminzo-Amantai ore field I - II stages, organization of leather processing 

and shoe production, organization of production of yarn, denim, garments, 

expansion of the mobile communication system, etc. 

 

Along with this, due to bank loans and other borrowed funds, 14 573.1 

billion soums were disbursed (of the total volume of investments in fixed assets 

8.9% and this indicator, compared to the corresponding period of last year, 

increased by 0.9 percentage points), foreign loans guaranteed by the Republic 

of Uzbekistan, amounting to 13 349.4 billion soums (8.1% decreased by 5.4 

p.p.), other foreign investments and loans – 39 264.3 billion soums (24.0% 

increased by 5.9 percentage points), the Fund for Reconstruction and 

Development – 1 888.9 billion soums (1.2% increased by 0.3 percentage 

points), the Republican budget – 13 863.7 billion soums (8.5 % increased by 1.7 

percentage points), the Fund for the Development of Water Supply and 

Sewerage Systems – 1 510.5 billion soums (0.9% decreased by 0.1 percentage 

points) of their total volume. 
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Investments 

in fixed 
assets,  

billion soums 

including by sources of funding from (in% of the total): 

Republican 
budget 

funds of 

enterprises and 

organizations 

funds of the 

population 

Republic of 
Uzbekistan* 

163933,8 8,5 29,1 9,5 

Republic of 
Karakalpakstan 

5543,8 13,0 27,6 12,2 

regions:     

Andijan 7653,0 7,2 28,4 14,5 

Bukhara 13805,4 4,4 17,5 10,3 

Jizzakh 9036,4 6,5 36,7 6,8 

Kashkadarya 10841,0 4,9 25,0 12,4 

Navoi 11730,4 5,0 14,6 8,2 

Namangan 9392,7 7,9 23,8 14,8 

Samarkand 12170,8 11,5 34,4 11,8 

Surkhandarya 7078,8 11,5 14,7 15,3 

Syrdarya 5284,4 10,9 22,1 3,2 

Tashkent 17194,0 10,1 36,2 9,0 

Fergana 9102,7 9,6 27,4 13,5 

Khorezm 5726,8 8,9 19,9 22,0 

Tashkent city 38795,3 8,6 39,1 3,4 

Investments in fixed capital by sources  

of financing by territories 

 

* Including unallocated data by region 
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 including by funding sources (in% of the total): 

foreign 
investment  
and loans 

Fund for the 
Development  

of Water Supply and 
Sewerage Systems 

Fund for 
Reconstruction 

and Development 

loans from 
commercial 

banks and other 
borrowed funds 

Republic of 
Uzbekistan* 

41,9 0,9 1,2 8,9 

Republic of 
Karakalpakstan 

32,9 0,6 3,8 9,9 

regions:     

Andijan 40,7 1,9 0,5 6,8 

Bukhara 60,9 0,7 0,8 5,4 

Jizzakh 29,1 2,0 0,8 18,1 

Kashkadarya 50,0 2,3 1,0 4,4 

Navoi 60,9 0,5 0,6 10,2 

Namangan 34,8 1,0 0,7 17,0 

Samarkand 29,7 1,3 0,5 10,8 

Surkhandarya 46,5 1,1 1,9 9,0 

Syrdarya 47,6 0,3 1,7 14,2 

Tashkent 34,3 0,8 0,9 8,7 

Fergana 40,3 2,2 0,7 6,3 

Khorezm 32,3 0,9 3,7 12,3 

Tashkent city 41,4 0,0 1,4 6,1 

* Including unallocated data by region 

 

continuation 
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Investment 

volume, 
billion soums 

Growth rates,  
in % 

Republic of 
Uzbekistan, 
share, in % 

Republic of Uzbekistan*  163933,8 105,0 100,0 

Republic of Karakalpakstan  5543,8 100,6 3,4 

regions:     

Andijan  7653,0 111,5 4,7 

Bukhara  13805,4 125,1 8,4 

Jizzakh  9036,4 98,2 5,5 

Kashkadarya  10841,0 67,9 6,6 

Navoi  11730,4 84,7 7,2 

Namangan  9392,7 102,9 5,7 

Samarkand  12170,8 119,4 7,4 

Surkhandarya  7078,8 124,2 4,3 

Syrdarya  5284,4 100,4 3,2 

Tashkent  17194,0 117,8 10,5 

Fergana  9102,7 103,1 5,6 

Khorezm  5726,8 135,2 3,5 

Tashkent city  38795,3 119,1 23,7 

* Including unallocated data by region 

 

Fixed capital investments by region,  

for January - September 2021 
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In the territorial context of investments in fixed assets, the highest growth rates were 

noted in Khorezm region - 135.2%, which is more than in the corresponding period of the 

last year. This result has been achieved through the construction of modern greenhouses 

and residential buildings. 

Along with this, high growth rates were observed in Bukhara region - 125.1%.  

This result can be explained by the development of investments in the fields of Kandym 

group with the construction of a gas processing plant, Khauzak and Shadi fields, as well as 

the conduct of geological exploration. Investment growth by 124.2% compared to January-

September 2020 in Surkhadarya region is primarily associated with the construction  

of the “Mustakillikning 25 Yilligi” gas chemical complex. 

A high share in the republic in terms of investments in fixed assets is occupied  

by the city of Tashkent - 23.7%, Tashkent - 10.5% and Bukhara - 8.4% of the region. 

Investment growth rates in the regions  

for January-September 2021, %,  
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Technological structure of investments 

in fixed assets 
 

5,5 % 
Other works 

41,5 % 

Construction and installation works 

53,0 % 

Machinery, equipment, inventory 

In the technological structure of investments in fixed assets in the Republic 

of Uzbekistan, 86 836.5 billion soums were allocated for the purchase  

of machinery, equipment and inventory, which amounted to 53.0% of their total 

volume, investments in construction and installation work reached 68 043.5 

billion soums (share in the total volume of 41.5%), for other expenses – 9 053.8 

billion soums (5.5%). 

The highest share of construction  

and installation work in the total volume  

of investments in fixed assets was observed  

in the Republic of Karakalpakstan - 54.5%,  

or 3 022.9 billion soums.   

The lowest level of this indicator was noted 

in Jizzakh region - 27.7%, or 2 498.8 billion 

soums. Also in this area, the highest share  

of costs for the purchase of machinery, 

equipment and inventory was recorded - 

68.7%, or 6 210.4 billion soums. 

Reproductive structure  
of investments in fixed 

assets 

New construction-  
47,5 % 

Expansion, 
reconstruction, 

modernization and 
technical re-equipment - 

28,7 % 

Other-23,8% 
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32,8 

38,8 

28,4 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

54,5 

38,6 

6,9 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Most of the investments in fixed assets in the reporting period were directed to 

new construction, the volume of which reached 77 810.1 billion soums, which 

amounted to 47.5% of its total volume. 

Investments for expansion, reconstruction, modernization and technical  

re-equipment of existing facilities amounted to 47 130.4 billion soums, or 28.7%  

of their total volume. The remaining 23.8%, or 38 993.3 billion soums, were sold  

in other directions. 

As a result of the development of investments for the construction of a mine 

for the extraction and processing of gold-bearing ores of the Auminzo-Amantai ore 

field, as well as for the construction of a 100 MW solar photovoltaic station on the 

terms of public and private partnership, the largest share of investments for new 

construction was noted in Navoi region, which reached 65.6% of the total.   

 

Republic of 

Karakalpakstan 

share % 
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41,9 

51,6 

6,5 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

33,3 

52,8 

13,9 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

45,6 

32,1 

22,3 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

25,2 

23,7 

51,1 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

42,3 

52,1 

5,6 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

27,7 

68,7 

3,6 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Andijan region 

share in % 

Bukhara region 

share in % 

 

Jizzakh region 

share in % 
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35,9 

61,5 

2,6 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

43,9 
47,3 

8,8 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

32,2 

63,2 

4,6 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

35,2 

34,8 

30,0 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

65,6 

25,6 

8,8 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

51,2 

31,1 

17,7 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Kashkadarya 

region share in % 

Navoi region 

share in % 

 

Namangan 

region share in % 
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51,9 
40,1 

8,0 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

47,7 

46,7 

5,6 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

54,6 

29,7 

15,7 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

51,0 

38,4 

10,6 

Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

34,5 

40,8 

24,7 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

39,1 

56,3 
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Other expenses 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Samarkand region 

share in % 

Surkhandarya 

region share in % 

 

Syrdarya region 

share in % 
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20,0 

16,9 

New construction 
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42,1 
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Construction and installation works 

Machinery, equipment, inventory 
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61,0 20,6 

18,4 

New construction 

Expansion, reconstruction, modernization and 
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45,4 

48,5 
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Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

71,7 

17,5 

10,8 

New construction 

Expansion, reconstruction, modernization and 
technical re-equipment 

Other directions 

44,5 
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Construction and installation works 

Machinery, equipment, inventory 

Other expenses 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Tashkent region 

share in % 

Fergana region 

share in % 

 

Khorezm region 

share in % 
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Tashkent city  

share in % 

 

In the structure of investments in fixed assets by type of economic activity, 

the manufacturing industry prevails. At the expense of all sources of financing in 

this industry, 44 261.9 billion soums, or 27.0% of the total investment in fixed 

assets, were disbursed. The following two types of activity are leading in the 

manufacturing industry: 

- - production of textiles – 9 332.5 billion soums (the share in the total 

volume of investments in fixed assets is 5.7%); 

- - production of other non-metallic mineral products – 10 411.8 billion 

soums (6.4%); 

In the mining industry, 14 771.0 billion soums, or 9.0% of the total volume 

in the republic, were mastered, of which 6.1%, or 10 068.6 billion soums, 

investments in fixed assets were used for the extraction of crude oil and natural 

gas. 
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Investments in fixed assets in the Republic of Uzbekistan  
by type of economic activity (% of total) 

 

Health and social services  
provision 

 Electricity, gas, steam  
and air conditioning 

 

Agriculture, forestry  

and fisheries 

 

 
 

Housing construction 

 
Education 

 

Construction 

 
Wholesale and retail 

trade 

 

Manufacturing  
industry 

 

Other  
activities 

 

Mining  
industry 

 

Transportation  

and storage 

 

 

In January-September 2021, 68 711.2 billion soums, or 41.9% of the total 

investment in fixed assets, were foreign investments and loans. 

In the general structure of foreign investments and loans, foreign 

investments reached 21 842.9 billion soums and, accordingly, 46 868.3 billion 

soums fall on foreign loans. 

 5,5 

 9,0 

 14,6 

 27,0 

 7,1 

 6,3 

 8,6 
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 6,0 

 4,2 
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Total 

including: 

foreign direct 
investment 

foreign loans 

under the 

guarantee of 

the Republic of 

Uzbekistan 

other 

Republic of 
Uzbekistan 

68711,2 16097,5 13349,4 39264,3 

Republic of 
Karakalpakstan 

1823,2 125,0 769,2 929,0 

regions:     

Andijan 3111,5 745,0 151,1 2215,4 

Bukhara 8412,6 1010,9 1451,2 5950,5 

Jizzakh 2627,2 858,7 203,9 1564,6 

Kashkadarya 5419,8 1195,2 770,0 3454,6 

Navoi 7147,8 572,0 100,3 6475,5 

Namangan 3265,7 413,2 464,1 2388,4 

Samarkand 3619,1 988,9 1428,2 1202,0 

Surkhandarya 3293,2 1625,8 699,6 967,8 

Syrdarya 2518,6 459,8 801,9 1256,9 

Tashkent 5899,7 2786,6 1061,4 2051,7 

Fergana 3666,0 1574,9 147,1 1944,0 

Khorezm 1852,2 274,8 19,9 1557,5 

Tashkent city 16054,7 3466,8 5281,5 7306,4 

Foreign investment and loans in fixed assets by territory 
 

billion soums 
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 Direct foreign investments and loans in the specified period amounted  

to 55 361.8 billion soums, foreign loans guaranteed by the Republic  

of Uzbekistan – 13 349.4 billion soums.   

The growth rates of foreign investments and loans, compared to the same 

period last year, amounted to 97.3%. 

Foreign investments and loans by type of activity, in % 

Electricity and gas 
supply 

8,7  
 

 

Mining  
industry 

13,6  

 

Manufacturing 
industry 

39,8  
 

Information and 
communication 

1,7 

 

Agricultural 
industry 

10,2  
 

 

Water supply and 

sewerage 1,9  
 

 

Construction 

4,7  
 

Transportation  

and storage   7,7  
  

Healthcare 3,9  
  

Other 

7,8  
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ENTRY OF SOCIAL SPHERE OBJECTS 

Commissioning  

of individual residential 

buildings 

 

Commissioning  

of residential buildings 

according to standard 

Commissioning of other 

residential buildings 

9447,6 
thousand 
square 
meters 

103,3   
thousand 

square meters 

187,8 
thousand 
square 
meters 

 

      97,0 %                 

of the total volume 

       1,1 %                

of the total volume 

 

       1,9 %                

of the total volume 

 

Introduced water 
supply networks 

1066,1 km 
 

of them in rural areas 

930,6 km 

Gas networks put 
into operation 

37,0 km 
 

of which in rural 

areas 20,1 km 

93 563 student places 
were introduced in 

schools 
 

including 55 674 
student places in 

rural areas 


