Socio-economic situation of the Republic of Uzbekistan
(for January 2022)

1. Industrial Products

In January 2022, enterprises of the republic produced industrial prod-
ucts worth 32.9 trillion soums, the index of industrial production
compared to the same period last year amounted to 108.5%.

At the same time, the share of the manufacturing industry in the total
volume of industrial production was 78.0%, mining and quarrying 11.7%,
electricity, gas, steam and air conditioning 9.7%, water supply, sewerage,
waste collection and disposal 0.66%.

The main factor in the growth of industrial production was the increase
in output at manufacturing enterprises by 9.6% compared to the same period
of the previous year.

At the same time, there is an increase in production at enterprises
of electricity supply, gas supply, steam and air conditioning by 5.1%,
in the mining industry and quarrying by 4.8%, at enterprises of water supply,
sewerage, collection and disposal of waste by 2.9%.

A significant impact on the change in the volume of the manufacturing
industry was exerted by an increase in output at enterprises producing motor
vehicles (by 2.2 times compared to January 2021), as well as at enterprises
producing basic pharmaceutical products and preparations (172.4%).

At the same time, compared to the same period of the previous year,
there is a decrease in output at enterprises producing computers, electronic
and optical products (55.0% compared to January 2021), coke and refined
petroleum products (69.8%), paper and paper products (87.3%), electrical
equipment (89.7%).

In the mining and quarrying industry, a significant impact on the change
in production volumes was the increase in output at enterprises for the extrac-
tion of metal ores (110.8% compared to January 2021) and enterprises
providing technical services in the mining industry (107.6%).

In the mining and quarrying industry, a significant impact
on the change in production volumes was the increase in output at enterpris-
es for the extraction of metal ores (110.8% compared to January 2021)
and enterprises providing technical services in the mining industry (107.6%).

In the structure of consumer goods production, the share of food prod-
ucts was 36.8%, non-food products 63.2%.

At the same time, the growth rate of food products by the corresponding
period of 2020 amounted to 110.3%, non-food products - 148.0%.




2. Inflation rate

The inflation rate in the consumer sector of the republic in January 2022
for the month amounted to 0.9%.

The leaders in the growth of prices and tariffs for the first month of 2022
were food products, which increased in price by an average of 1.3%.
Non-food products over the same period increased in price by 0.5%,
paid services to the population - by 0.7%.

Due to the growth in prices for food products, the consolidated CPI
for the month increased by 0.54 percentage points, non-food products - by
0.17 percentage points. The increase in tariffs for services added another
0.15 percentage points to the consolidated indicator.

The contribution of food inflation to the overall increase in the consolidat-
ed CPI for the first month of the current year accounted for 62.4% of the total
contribution. The share of the contribution of price growth for
non-food products over this period reached 20.0%, services - 17.5% of
the total contribution of all goods and services covered by the observation of
consumer price changes.

The increase in prices for food and non-alcoholic beverages is a key in-
flationary factor among the sections of COICOP Republic of Uzbekistan 2018
and leads in terms of contribution to the growth of the consolidated CPI. The
goods of this section became more expensive in January by 1.3%, due
to which the consolidated CPI for the month increased by 0.51 percentage
points.

Of the main groups of products in this section, fruit and vegetable prod-
ucts have traditionally become leaders in price growth for the first month of
the year. Thus, fruits and nuts increased in price by 3.1% compared to the
end of 2021, vegetables, tubers, plantains and legumes — by 5.8%. The total
contribution of fruit and vegetable products to the growth of the consolidated
CPI for the month was 0.40 percentage points. A significant contribution was
also made by price changes for cereals (price increase by 0.9%, contribution
of 0.07 percentage points), sugar, confectionery and desserts (0.8% and 0.02
percentage points), milk, dairy products and eggs (0.4% and 0.02 percentage
points). The total contribution of other groups amounted to 0.04 percentage
points. At the same time, the limiting factor was the decrease in prices
for meat products (by 0.4% on average), due to which the consolidated CPI
became lower by 0.04 percentage points.

A tangible contribution was also made by price changes for clothing
and footwear (price increase by 0.9%, contribution of 0.10 percentage points),
as well as in the healthcare sector (1.2%, 0.08 percentage points)

Lower prices for gasoline (-3.5%) and propane (-8.5%) acted
as a dampening factor, allowing the inflation rate to drop by 0.07 percentage
points for the month.




3. Construction works

The volume of construction work in January 2022 amounted to 6956.2
billion soums with a growth rate of 101.0%. Of the total construction work,
567.9 billion soums or 8.2% were carried out by large enterprises
and organizations, small enterprises and microfirms 5 190.9 billion soums
or 74.6% and informal sector entities 1 197.4 billion soums or 17.2%.

4. Retail trade turnover

The retail trade turnover in January 2022 increased by 15.8% compared
to the same period last year and amounted to 18 426.5 billion soums.

The share of trade turnover of large enterprises amounted to 23.5%,
the growth rate increased by 72.1% compared to last year. The retail turnover
of small businesses increased by 4.7% compared to the same period last
year, the share of sales in the total retail turnover amounted to 67.1%. Of the
total volume of trade, the sale of goods in unorganized trade amounted
to 1 726.3 billion soums. The share of this sector in the total volume of trade
was 9.4%.

5. Foreign trade turnover

The foreign trade turnover of the republic in January 2022 amounted
to 3 498.2 million and increased by 1 164.2 million or 49.9% compared to the
corresponding period last year. Exports amounted to 1 399.4 million dollars
and increased by 201.4% compared to the corresponding period last year.
Imports amount to 2 098.7 million dollars, increased by 128.0% compared
to the corresponding period last year.

The export structure also showed an increase, including: animal and
vegetable oils, fats and wax increased by 3.1 times compared to the same
period last year (up to 0.6 million US dollars), beverages and tobacco - by 2.5
times (2.8 million US dollars), non—food raw materials, except fuel — by 2.0
times (44.8 million US dollars), various finished products - by 28.4% (67.8
million US dollars), as well as industrial goods by 27.5% (316.5 million US
dollars).

In the structure of imports, the main share falls on machinery and
transport equipment - 34.2% (718.6 million dollars), industrial goods - 19.4%
(407.3 million dollars), as well as chemicals and similar products 14.5%
(303.6 million dollars).

6. Volume of services rendered

In January 2022, the volume of market services rendered was equal to
23.7 trillion soums and increased by 16.9 percent compared to the
corresponding period last year.

The main factor in the growth of the total volume of market services
provided was an increase in financial services by 35.1% (contribution to the
Increase. in the total volume of services provided 7.8 points), transport




services by 12.4% (contribution to the increase of 2.8 points), trade services
by 10.6% (contribution to the growth of 2.7 points), communication and
informatization services by 28.5% (contribution to the growth of 1.7 points).
and in education by 24.7% (contribution to the growth of 0.8 points).

The largest volume of services accounts for trade services (6.0 trillion
soums, growth rate of 110.6% compared to last year), financial services
(5.7 trillion soums, 135.1%) and transport services (5.1 trillion soums,
112.4%).

7. Number of enterprises and organizations

As of February 1, 2022, the number of operating enterprises and
organizations in the Republic (excluding dehkan and farm enterprises)
amounted to 533.4 thousand units (of which 467.1 thousand are small enter-
prises and microfirms). Compared to the same period last year, the growth in
the number of operating enterprises amounted to 10.8% (including 11.9%
of small enterprises and microfirms). The largest increase in the number
of operating enterprises and organizations was noted in Samarkand (by
19.8%), Kashkadarya (by 16.3%), Khorezm (by 13.2%), Navoi (by 12.1%),
Surkhandarya (by 11. 3%), Andijan (by 10.4%), Fergana (by 10.2%), Bukhara
(by 9.5%) and Tashkent (by 9.4%) regions.

By types of economic activity, the largest growth in the number
of operating enterprises is accounted for by trade (by 18.0%), healthcare and
social services (by 13.6%), agriculture, forestry and fisheries (by 11.5%), in-
formation and communications (by 10.6%), accommodation and catering ser-
vices (by 9.6%), industry (by 8.4%), construction (by 6.2%) and transportation
and storage (by 5.9%).

In January 2022, 7.3 thousand enterprises and organizations were
newly created in the Republic, of which 6.9 thousand were small enterprises
and microfirms.

As of February 1, 2022, the number of operating enterprises
with foreign capital participation in the Republic amounted to 13 393 units.
Compared to the previous year, the growth in the number of operating enter-
prises amounted to 12.4% or 1 474 units. Of these, joint ventures are — 6 014
units, foreign enterprises — 7 379 units.




