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Investments in fixed assets

The dynamics of the volume of investments in fixed assets over the
past five years shows that over these years they have increased by almost
2.3 times, especially in the current period and, compared to 2023, they have
been spent by 137.6 trillion soums more.

Dynamics of the volume and growth rate of investments
in fixed assets
(for January-December 2024)
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As for the growth rates over the past five years, they tend to increase.
Thus, if in 2021-2022 the growth was 102.9-100.2 %, then over the past two
years their high rates have been noted - 123.4 and 127.6 %.
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Investments in fixed assets by sources of financing

In January-December 2024, 493.7 trillion soums of investments in fixed
assets were mastered in the Republic of Uzbekistan and, compared to 2023, this
amounted to 127.6 %.

75.9 %, or 374.7 trillion soums, of investments in fixed assets were financed
through borrowed funds, 24.1 %, or 119.0 trillion soums, through the own funds of
enterprises, organizations and the population.

Also, their volume, mastered through centralized sources of financing,
amounted to 51.9 trillion soums, the remaining 441.8 trillion soums were mastered
through non-centralized sources of financing.

Structure of investments in fixed capital by sources
of financing, in %
(for January-December 2024)
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Total investments in fixed assets — 493.7 trillion soums

» Unguaranteed foreign investments and loans — 159.6 trillion soums
= Foreign direct investment — 150.5 trillion soums
= Enterprise funds — 87.0 trillion soums
Population funds — 32.0 trillion sum
= Foreign loans guaranteed by the Republic of Uzbekistan — 23.6 trillion soums

= Republican budget — 22.8 trillion soums
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Investments in fixed capital through centralized
sources of financing

In January-December 2024, the volume of investments mastered through centralized
sources of financing amounted to 51.9 trillion soums, and, compared to 2023, - 95.8 %.
Their share in the total volume of investments in fixed assets amounted to 10.5 %.

Volume and growth rate of investments in fixed capital
due to centralized sources of financing
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Investments in fixed capital from decentralized
sources of financing

/A

In January-December 2024, the volume of investments mastered through
decentralized sources of financing amounted to 441.8 trillion soums, and, compared to
2023, - 132.8 %. Their share in the total volume of investments in fixed assets amounted
to 89.5 %.

Decentralized sources of financing investments in fixed capital
in the Republic of Uzbekistan, in %
(for January-December 2024)
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Investments in fixed capital at the expense
of the Republican budget
(for January-December 2024)

y 4

The volume of investments mastered at the expense of the Republican budget
amounted to 22.8 trillion soums. Their share in the total volume of investments at the
expense of all sources of financing amounted to 4.6 %.

The highest figures were observed in Surkhandarya — 1.3 trillion soums, or 8.3 % of
the total volume in the region, Samarkand — 2.4 trillion soums, or 8.1 %, and Syrdarya —

0.8 trillion soums, or 7.6 % regions.

Share in the total volume of regions, %
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Investments in fixed capital using funds from
the Reconstruction and Development Fund
(for January-December 2024)

The volume of investments mastered at the expense of the Reconstruction and
Development Fund amounted to 3.6 trillion soums. Their share in the total volume at the
expense of all sources of financing reached 0.7%.

The highest figures were observed in Samarkand — 0.8 trillion soums, or 2.8 % of
the total volume in the region, Kashkadarya — 0.6 trillion soums, or 2.0 %, and Tashkent —
1.4 trillion soums, or 1.9 % regions.

Share in the total volume of regions, % Volume dynamics, trillion soums
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Investments in fixed capital through loans guaranteed
by the Republic of Uzbekistan
(for January-December 2024)

The volume of investments developed through loans guaranteed by the Republic of
Uzbekistan amounted to 23.6 trillion soums. Their share in the total volume from all
sources of financing reached 4.8 %.

The highest figures were observed in the Kashkadarya region — 3.9 trillion soums,
or 11.9 % of the total volume in the region, Tashkent city — 7.0 trillion soums, or 7.9 %, and
Navoi region — 2.5 trillion soums, or 7.4 %.

Share in the total volume of regions, % Volume dynamics, trillion soums
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Investments in fixed capital using funds from the Water
Supply and Sewerage Systems Development Fund
(for January-December 2024)

The volume of investments mastered at the expense of the Water Supply and
Sewerage Systems Development Fund amounted to 1.9 trillion soums. Their share in the
total volume at the expense of all sources of financing reached 0.4 %.

The highest figures were observed in Fergana — 0.5 trillion soums, or 2.2 % of the
total volume in the region, Surkhandarya — 0.3 trillion soums, or 1.9 %, and Syrdarya —
0.1 trillion soums, or 1.0 % regions.
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Investments in fixed capital using enterprises’ own funds
(for January-December 2024)

During the period under review, 87.0 trillion soums of investments in fixed capital, or
17.6 % of their total volume, were utilized at the expense of enterprises and organizations’
own funds.

The highest figures were recorded in Tashkent — 35.5 trillion soums, or 40.2 % of the
total volume in this region, Samarkand — 9.0 trillion soums, or 30.5 %, and Fergana —
4.1 trillion soums, or 18.1 % regions.

. . Volume dynamics, trillion soums
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Investments in fixed capital through bank loans and
other borrowed funds
(for January-December 2024)

During the period under review, 12.7 trillion soums of investments in fixed capital,
or 2.6 % of their total volume, were utilized through bank loans and other borrowed funds.

The highest figures were recorded in Tashkent — 5.4 trillion soums, or 6.1 %
of the total volume in this region, Fergana — 1.0 trillion soums, or 4.6 %, and Samarkand —
0.9 trillion soums, or 3.0 % regions.

Volume dynamics, trillion soums
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Investments in fixed assets through foreign direct
investment and loans
(for January-December 2024)

During the period under review, 310.2 trillion soums were spent through foreign direct
investment and loans, which, compared to the same period in 2023, is 12.4 p.p. more, or
62.8 % of their total volume.

The highest figures were observed in Namangan — 43.3 trillion soums, or 81.2 %
of the total volume in the region, Bukhara — 38.2 trillion soums, or 78.1 %, and Adijan — 20.9
trillion soums, or 74.2 % regions.

, ) Volume dynamics, trillion soums
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Investments in fixed capital using public funds
(for January-December 2024)

During the period under review, 32.0 trillion soums, or 6.5 % of the total volume, were
spent at the expense of the population as a whole.

The highest figures were recorded in Khorezm — 2.8 trillion soums, or 18.9 % of the
total volume in this region, Surkhandarya — 2.2 trillion soums, or 14.5 %, and Fergana — 2.6
trillion soums, or 11.7 % regions.

Share in the total volume of regions, %
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Technological structure of investments
in fixed capital

As is known, statistical accounting of investments in fixed capital is carried out in
the amount of the actual volume developed, regardless of the moment of its payment, in
actual prices of the reporting period, including value added tax.

In the technological structure of investments in fixed capital in the Republic of
Uzbekistan, 231.4 trillion soums were spent on the purchase of machinery, equipment
and inventory, which amounted to 46.9 % of their total volume, investments in
construction and installation works reached 212.8 trillion soums (share in the total
volume 43.1 %), for other costs - 49.5 trillion soums (10.0 %).

Technological structure of investments in % of the total
in fixed assets by years
10,0, 2024
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Other expenses
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Technological structure of investments
in fixed capital by regions

region - 56.9 %, or 13.1 trillion soums.

y 4

The highest share of construction and installation works in the total volume of
investments in fixed capital was observed in the Khorezm region - 70.1 %, or 10.4 trillion
soums. A significant share of investments aimed at the acquisition of machinery and
equipment in the total volume of investments in fixed capital was recorded in the Jizzakh

Technological structure of investments in fixed capital

by regions, in % of the total
(for January-December 2024)
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Reproduction structure of investments
in fixed capital

The majority of investments in fixed capital during the reporting period were
directed towards new construction, the volume of which reached 309.0 trillion soums,
which amounted to 62.6 % of its total volume.

Investments in expansion, reconstruction, modernization and technical re-
equipment of existing facilities amounted to 115.1 trillion soums, or 23.3 % of their total
volume. The remaining 14.1 %, or 69.6 trillion soums, were implemented in other areas.

Reproduction structure of investments in fixed
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Reproduction structure of investments
in fixed capital by regions

The highest share of new construction in the total volume of investments in fixed
capital was observed in the Namangan region - 75.0 %, or 40.0 trillion soums. A
significant share of investments aimed at expanding, reconstructing and modernizing
enterprises and organizations in the total volume of investments in fixed capital was
recorded in the Andijan region - 41.2 %, or 11.6 trillion soums.

Reproduction structure of investments in fixed capital by regions,
in % of the total
(for January-December 2024)
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Investments in fixed capital in the Republic of Uzbekistan by types
of economic activity, share in total investment, in %
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Foreign investments and loans in fixed assets

In January-December 2024, the total amount of foreign investments and loans
utilized amounted to 34.9 billion US dollars, of which 26.4 billion US dollars or 333.8
trillion soums were directed towards the creation of new fixed assets, i.e. fixed capital.

Foreign investments and loans by year, volume —in trillion soums,
growth rate —in %

2020 2021

98,9 % 89,8 y 101,4
trillion soums trillion soums

2023 2024

201,7 333,8
trillion soums tnmonsoums

Foreign investment and loans in fixed capital by top 8 investor countries,
in % of the total volume in Uzbekistan
(for January-December 2024)
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In January-December 2024, investments in fixed assets financed by foreign
investments and loans amounted to 333.8 trillion soums and, compared to 2023,
reached 152.1 %.

Foreign investments and loans in fixed capital by regions, billion soums
(for January-December 2024)

. . Foreign loans Other non-
Foreign direct under the
. guaranteed
investment guarantee of .
. investments and
the Republic of loans
Uzbekistan
Republic of Uzbekistan 150 529,8 23633,1 159 633,4
Republic of Karakalpakstan 22359 1195,9 10930,9
Andijan 11 532,0 370,8 9342,6
Bukhara 22 977,4 2 160,0 15 264,4
Jizzakh 10913,1 480,1 6175,8
Kashkadarya 7 208,9 3947,7 12 751,1
Navoi 11 019,8 2 506,6 14 068,5
Namangan 17 886,4 645,9 25426,9
Samarkand 6 384,6 1304,6 7376,1
Surkhandarya 5835,2 907,9 3344,4
Syrdarya 5923,3 116,3 1873,2
Tashkent 18 647,4 2297,2 29 084,8
Fergana 9 145,8 2849 3279,6
Khorezm 22224 460,2 6102,6
Tashkent city 18 597,6 6 954,9 14 612,5
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Foreign investments and loans in fixed capital in the Republic of Uzbekistan
by types of economic activity and years, share in total investment, in %

In January-December 2024, a significant portion of foreign investment and loans in
fixed assets was utilized in the manufacturing industry, which amounted to 35.7 % of their
total volume, or 119.2 trillion soums.

In electricity and gas supply, this figure amounted to 65.0 trillion soums, or 19.5 %
of the total volume of foreign investment and loans.

® Manufacturing industry Electricity and gas supply
® Mining industry = Agriculture
B Water supply and sewerage ® Construction
= Transportation and storage © Information and communication
" Real estate transactions Other activities
6,9
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Commissioning of social facilities in the Republic of Uzbekistan
(for January-December 2024)

Investors - legal entities and individuals, subjects of investment
activities, making decisions and investing their own, borrowed or
attracted funds in the form of investments in an investment project and
ensuring their targeted use.

14,8
32810
Hospitals introduced, beds
1710
Introduced polyclinics, visits per shift
10735
Water supply networks introduced, km
1418,8
Pre-school educational institutions introduced,
places 3005
Gas networks introduced, km
25,3
| Lyceums and student places introduced
. 360
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Commissioning of social facilities by region
(for January-December 2024)

o Water
Housing, ijr\;\llh;fga;n supply Gas pipeline
thousand ’ networks, networks, km
thousand sq.m.
sq.m. km
Republic of Uzbekistan 14 844,2 9990,2 1418,8 25,3
Republic of 864,9 446,4 370,7 1,2
Karakalpakstan
Andiian 1309,6 901,5 108,8 -
Bukhara 1475,0 1098,0 - - I
Jizzakh 491,6 237,4 198,8 21,6
Kashkadarya 1064,3 548,5 - -
Navoi 694,7 562,2 - -
Namangan 1466,5 972,2 - -
Samarkand 408,1 396,1 142,1 -
Surkhandarya 1278,5 1127,8 135,7 -
Syrdarya 132,5 65,4 - _
Tashkent 1924,4 1466,6 - - ']
Fergana 1530,9 1008,5 152,7 2,5
Khorezm 130338 1159,6 287,0 - I
Tashkent city 863,5 - 23,0

In total, 14 844.2 thousand square meters of housing were commissioned in January-
December 2024, which amounted to 100.6 % of 2023.

During the specified period, 1 418.8 km of water supply networks were put into
operation throughout the republic, including 70.8 % of the total volume, or 1 004.6 km,
in rural areas.

In addition, a total of 25.3 km of gas pipeline networks were put into operation,
including 9.0 km in rural areas.

Department of Investment and Construction

Statistics
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