Socio-economic situation of the Republic ef-Uzbekistan
(for January-February 2024)

1. Industrial products

In January-February 2024, enterprises of the republic produced
industrial products worth 96.9 trillion soums, the industrial production index
compared to the same period of the last year was 116.4%.

In the total volume of industrial production, the share of manufacturing
industry was 77.8%, electricity supply, gas, steam and air conditioning -
11.0%, mining and quarrying - 10.6%, water supply, sewerage, waste
collection and disposal - 0 .6%.

Compared to the same period of the previous year, there was
an increase in production volumes at manufacturing enterprises by 20.0%,
at water supply, sewerage, waste collection and disposal enterprises
by 13.4%, as well as at electricity supply, gas, steam and air conditioning
enterprises - by 5.7%, mining and quarrying - by 0.5%.

At the same time, compared to the same period of the previous year,
there is a significant increase in production output at enterprises producing
motor vehicles, trailers and semi-trailers (2.1 times compared to January-
February 2023), beverages (126.3%), finished metal products, except
machinery and equipment (125.1%), other non-metallic mineral products
(119.8%).

Compared to the same period of the previous year, there was
a decrease in output volumes at enterprises producing computers, electronic
and optical products (78.3% compared to January-February 2023) as well as
at enterprises producing machinery and equipment not included in other
categories (82 .1% by January-February 2023).

In the manufacturing industry, changes in production volumes were
significantly influenced by an increase in output at enterprises producing
motor vehicles, trailers and semi-trailers, beverages, as well as enterprises
producing other non-metallic mineral products.

2. Inflation rate

The consumer price index (CPI), which characterizes the level
of inflation in the consumer sector of the republic, amounted to 101.0%
in January-February 2024.

The CPI for food products was fixed at 100.9%, non-food products -
100.6%, services - 101.6%.

The contribution to the growth of the composite indicator of price
changes for food products in January-February 2024 amounted
to 0.39 percentage points. They accounted for about 40.2% of the total
impact of the observed goods and services. The contribution of changes
in prices for non-food products to the growth of the consolidated CPI
for.the same period was recorded at 0.21 percentage points. (21.7%),
services™=0.37 p.p. (38.1%).




Among the sections of COICOP RU 2018, the CPlfar January-Febr
2024 for restaurant services and hotel services amounted to 101:9%, goods
and services in the transport sector - 101.7%, housing services, water,
electricity, gas and other fuels - 101 .6%, alcoholic beverages and tobacco ™
products — 101.5%, goods and services in the field of recreation, sports and
culture — 101.4%, healthcare — 101.3%, food and non-alcoholic drinks —
100.9%, in in the education sector - 100.6%, for clothing and footwear,
household and other goods and services - 100.5%, household items,
household appliances and routine housing maintenance - 100.3%. The price
decline was recorded in the “Information and Communication” section, where
the CPI by December 2023 was 99.9%.

Price changes for food and non-alcoholic drinks accounted
for over 38% of the total contribution of all goods and services to the growth
of the composite indicator for January-February 2024. The share
of the contribution of changes in prices for housing services, water, electricity,
gas and other types of fuel, as well as in the transport sector, reached a total
of 36.1%. The influence of other sections was less significant.

3. Construction works

The volume of construction work in January-February 2024 was
completed for 16 164.4 billion soums, the growth rate was 118.5%.
Of the total volume of construction work, 3265.7 billion soums, or 20.2%,
were carried out by large enterprises and organizations, 9980.8 billion soums,
or 61.8% - by small enterprises and micro-firms, 2917.9 billion soums or
18.0% - by subjects of the informal sector.

4. Retail trade turnover

According to the results of January-February 2024, retail trade turnover
amounted to 48 131.6 billion soums, and, compared to the same period last
year, it increased by 9.9%.

The share of turnover of large enterprises was 16.2%, and their growth
rate increased by 8.9%. Retalil trade turnover of small businesses, compared
to the same period last year, increased by 8.9%, the share of sales
in the total retail turnover was 73.7%. Of the total volume of trade turnover,
the volume of sales of goods in unorganized trade amounted to 4 839.5 hillion
soums. The share of this sector in the total trade turnover reached 10.1%.

5. Foreign trade turnover

The foreign trade turnover of the republic for January-February 2024
amounted to 9 919.0 million US dollars and increased, compared to the same
period last year, by 940.3 thousand US dollars, or 10.5%. Exports reached
$3 631.5 million, an increase of 13.6% compared to the corresponding period
last year. Imports reached $6,287.5 million and increased by 8.7% compared
to the corresponding period of the last year.

~I'he most significant increase in the structure of exports was recorded
for-mineral~fuels, lubricating oils and similar materials, which increased
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by 2.9 times (by 109.9 million US dollars), chemicals-and similar. pro
by 54.6% (by 240.9 million US dollars) ), non-food raw materials, except fuel
47.5% (53.8 million US dollars).

The most significant increase in the import structure was in the volumes ™
of drinks and tobacco - by 84.4% (by USD 33.0 million), mineral fuels,
lubricating oils and similar materials - by 62.8% (by USD 547.9 million),
industrial goods - by 32.2% (by USD 1 131.2 million), and various finished
products - by 14.0% (by USD 223.6 million).

6. Market services provided

In January-February 2024, the volume of market services provided was
equal to 81.4 trillion soums and, compared to the corresponding period
of the last year, increased by 16.7%.

The main factor in the growth of the total volume of market services
provided was the increase in financial services by 27.6% (contribution
to the increase in the total volume of services provided 6.6 points), trade
services - by 12.8% (contribution to the increase 2.6 points), transport
services - by 9.7% (contribution to the growth of 2.4 points), communication
and information services - by 19.6% (contribution to the growth of 1.4 points),
services in the field of education - by 26.9% (contribution to the growth
an increase of 1.0 points).

The largest volume of services falls on financial services (20.4 trillion
soums, growth rate compared to last year - 127.6%), transport services
(20.2 trillion soums, or 109.7%), trade services (15 .9 trillion soums, or
112.8%).

7. Number of enterprises and organizations

As of March 1, 2024, the number of operating enterprises and
organizations in the republic amounted to 473.3 thousand units (excluding
farms and dekhkan farms), of which 405.2 thousand small enterprises and
microfirms. The largest number was noted in Tashkent city (99 946),
Tashkent (43 584), Samarkand (42 578), Fergana (39 493), Kashkadarya
(31 488), Bukhara (30 465) and Andijan (29 332) regions.

By type of economic activity, the largest number of operating
enterprises and organizations are in trade — 153 795 units, industry —
66 775 units, agriculture, forestry and fisheries — 35 733 units, construction —
33 768 units and accommodation and food services — 27 903 units.

In January-February 2024, 13.3 thousand enterprises and organizations
were newly created across the republic, of which small enterprises and micro-
firms accounted for 12.6 thousand units.

As of March 1, 2024, the number of operating enterprises with foreign
capital in the republic amounted to 14 269 units. Of these, joint ventures
account for 4 633 units, foreign enterprises — 9 636 units.




