PRICES

Consumer price index

Prices for consumer goods and services rose by an average of 7.8 percent over the nine
months. In January-September 2017, the trend was to accelerate the growth rate of food prices
compared to the same period in 2016. Thus, the most vivid inflationary processes were
manifested in the dynamics of prices for food products, which, with an average monthly growth
of 0.8 percent, went up by 7.6 percent in January-September 2017. The growth rate in prices for
services did not change regarding the pace of the corresponding period of the previous year. The
growth of tariffs for services in September 2017 compared to December 2016 amounted to 7.0
percent with an average monthlygrowth of 0.8 percent. Comparison of consumer price indices
for the 9 months
of 2016 and 2017 are presented in the graph:
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Industrial producer price indices
for January-September

The industrial producer prices for 9 months of 2017 increased by an average of 18.9
percent. In the same period of 2016, the price increase was 10.6 percent. Changes in producer
prices  for  January-September are  characterized by the following  data:
(as a percentage of December of the previous year)
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A distinctive feature of the nine months of 2017 compared with the same period
of 2016 was the acceleration of price growth rate in the mining and quarrying, where prices have
increased by 13,6 percent since the beginning of the year. The most significant growth in prices
was registered in June 2017 (by 10,3 percent), when according to the registers of the Ministry of

Finance higher prices for crude oil, natural gas and natural gas condensate were introduced.

Tariffs for electricity, gas, steam and air conditioning in January-September
2017 increased by 5,8 percent (average monthly increase by 0,6 percent). The main result
was the increase in prices and tariffs for heat and electricity by 13,4 percent
and 6,9 percent respectively, gas for underground coal gasification by 7,5 percent, as well

as the decrease in tariffs for distribution of gaseous fuels through pipelines by 4,5 percent.

In January-September 2017 prices in the manufacturing industry increased by

2,1 percent on average per month (in the same period of 2016 — by 1,2 percent).
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In the water supply, sewerage, waste management and remediation, the average monthly
increase in  producer prices for the 9 months of 2017 was-1,0 percent
(in January-September 2016 — 0,3 percent).

Industrial producer price index
January-September
(as percent to December of previous year)

2016 2017
Industry 110,6 118,9
Mining and quarrying 103,3 113,6
extraction of crude petroleum and natural gas 106,2 116,6
mining of metal ores 96,4 101,0
Manufacturing industry 111,8 121,1
manufacture of food 110,4 102,0
manufacture of beverages 123,4 112,3
manufacture of textiles 110,3 122,9
manufacture of coke and petrochemicals 100,3 107,8
manufacture of chemicals 107,5 113,9
manufacture of other non-metallic mineral
products 136,5 111,4
metallurgy 117,5 178,2
manufacture of fabricated metal products,
excluding machinery and equipment 116,8 104,5
manufacture of electric equipment 121,5 125,7
manufacture of motor vehicles, trailers and
semi-trailers 103,5 165,2
Electricity, gas, steam and air conditioning
supply 109,1 105,8
Water supply, sewerage, waste management
and remediation 102,6 109,1
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