INVESTMENTS
AND CONSTRUCTION

In January-September 2017 the total volume of utilized investments in fixed capital was
39536,1 billion soums (USD 9,6 billion in dollar equivalent) or 101,0 percent to the
corresponding period of the previous year.

The ratio of the volume of investments in fixed capital to the GDP was 23,2 percent or 1,4
percentage points lower than in January-September 2016.

Distribution of investments in fixed capital
by forms of ownership in January-September 2017
(percent to total)

of which enterprises of:

Total
state property | non-state property
Total investments, bln. soums 39 536,1 5511,5 34 024,6
of which financed from:

state budget 2 053,3 79,6 20,4
targeted public funds 1673,2 96,2 3,8
enterprises and population funds 18 744,0 7,6 92,4
foreign investments and credits 9603,8 7,0 93,0
bank credits and other borrowed

funds 4872,8 1,5 98,5
Reconstruction and development

fund 2 503,4 1,4 98,6
Children’s sports development

fund 85,6 48,2 27,6

Investments from the state budget were used for implementation of the targeted
investment program the purpose of which was to support the social sphere and life support
systems, develop the infrastructure of the Republic of Uzbekistan.

Investments in fixed capital
by separate kinds of economic activities
January-September 2017 (percent)
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Utilization of investments in fixed capital
by kinds of economic activities (bIn. soums)

professional, scientific and
technical activities

January-September

2016 o?i(:gl 2017 o?i:gl
Investments in fixed capital — total 34596,2 100,0 39536,1  100,0
of which by kinds of economic
activities:
agriculture, forestry, fishing 1180,4 3,4 1 376,2 3,5
mining 57949 16,8 8 054,7 20,4
manufacturing 4 909,6 14,2 5900,8 14,9
electricity, gas, steam and air
conditioning supply 1388,9 4,0 22211 5,6
water supply; sewerage, waste
management and remediation activities 408,9 1,2 432,4 1,1
construction 17951 5,2 16954 4,3
wholesale and retail trade; repair of motor
vehicles and motorcycles 17319 5,0 1901,4 4,8
continued
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transportation and storage 3467,2 10,0 34123 8,6

accommodation and food service

activities 395,1 1,1 625,0 1,6
information and communication 980,9 2,8 1 063,2 2,7
financial and insurance activities 273,2 0,8 387,4 1,0

professional, scientific and technical

activities 375,5 1,1 565,6 14
education 9955 2,9 855,4 2,2
human health and social work activities 775,2 2,2 560,8 14

in addition to all kinds of activities:
investments in housing construction 7937,0 22,9 8 436,6 21,3

arts, entertainment and recreation 300,7 0,9 3929 1,0

other kinds of activities 1 886,2 55 1654,9 4,2

By kinds of economic activities the volume of utilized investments in mining
was 8 054,7 billion soums (20,4 percent of total investments), of which crude petroleum
and natural gas — 7282,8 billion soums (18,4 percent), manufacturing — 5900,7 billion
soums (14,9 percent), of which food, beverages and tobacco — 809,5 billion soums
(2,0 percent), textiles and apparel — 1156,4 billion soums (2,9 percent), chemicals
— 625,7 billion soums (1,6 percent), non-metallic mineral products — 791,1 billion soums
(2,0 percent), metallurgy — 760,4 billion soums (1,9 percent), electricity, gas, steam and air
conditioning supply — 2 221,1 billion soums (5,6 percent), in construction — 1 695,4 billion
soums (4,3 percent), transportation and storage — 3 412,3 billion soums (8,6 percent), wholesale
and retail trade, repair of motor vehicles and motorcycles — 1 901,4 billion soums (4,8 percent),
information and communication — 1 063,2 billion soums (2,7 percent), professional, scientific
and technical activities — 565,6 billion soums (1,4 percent), education — 855,4 billion soums (2,2
percent), investments in housing construction
(in addition to all kinds of activities) — 8 436,6 billion soums (21,3 percent).

Foreign investments in fixed capital

In January-September 2017 the volume of utilized foreign investments and credits in fixed
capital was 9 603,8 billion soums or 110,1 percent to the corresponding period of the previous
year.

Structure of utilized foreign investments and credits in fixed capital
in January-September 2017
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As % of total
Bln. soums under the
guarantee of the | direct and others
Government
Foreign investments and credits
in fixed capital — total 9 603,7 18,1 81,9
of which:
state property 674,1 95,8 4,2
non-state property 8 929,6 12,3 87,7

In the reporting period the share of direct foreign investments and credits in the total
volume of foreign investments and credits by the Republic of Uzbekistan was 81,9 percent.

Utilization of foreign investments and credits
in separate kinds of economic activities
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Significant volumes of foreign investments and credits were used in the following kinds of
economic activities: extraction of crude petroleum and natural gas — 61,8 percent of total foreign
investments and credits (the growth by 22,3 percentage points compared
to January-September 2016), manufacture of textiles and apparel -5,6 percent
(by 2,0 percentage points) respectively.

Drop in utilization of volumes of foreign investments and credits was marked in the
following kinds of economic activities: transportation and storage — 7,9 percent (decrease by 5,3
percentage points), information and communication — 8,5 percent (by 0,9 percentage points),
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electricity, gas, steam and air conditioning supply — 10,9 percent
(by 9,7 percentage points), manufacture of non-metallic mineral products—1,4 percent
(by 1,0 percentage points).

Construction of social facilities

Out of the total volume of investments 8 436,6 bln. soums were used in the housing
construction or 21,3 percent of total volume of investments.

Commissioning of residential buildings and social facilities at the expense
of new construction and reconstruction

Residential buildings, thousand m* of

total space 87872 62988 87,2 82,8
of which:
individual houses 7871,4 54181 94,6 91,7
individual houses on typical project
in urban and rural area 900,2 879,0 52,4 X
Hospitals, beds 688 - 13,8 -
Out-patient departments (including rural
medical centers), visits 500 500 8,7 100,0
General education and specialized
schools, places 80 747 44 329 93,6 106,5
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Continued

At the expense of all sources
as % of January-
commissioned September
2016
of which in of which in
total total
rural area rural area
Water-supply networks, km 1751,1 14928 106,8 114,7
Gas networks, km 171,3 100,4 82,4 74,9

In January-September of the current year 62,2 thousand buildings or 65,0 thousand
apartments with the total space of 8787,2 thousand m? (87,2 percent to the level
of January-September 2016), including 6 298,8 thousand m® (82,8 percent) of the rural area,
were built and put into operation.

1751,1 km of water supply networks (1492,8 km in the rural areas) and
171,3 km of gas networks (100,4 km in the rural areas) were put into operation in public
construction, which made up 106,8 and 82,4 percent respectively to January-September 2016;
114,7 percent of the commissioned water supply networks and 74,9 percent
of the commissioned gas networks are in the rural area.

282,7 billion soums of investments were used for new construction and capital
reconstruction of hospitals, outpatient departments and rural medical centers, which made up
50,4 percent of investments in the public health.

191, 7 billion soums of investments were used for construction and reconstruction of higher
education  establishments, lyceums and vocational colleges, which  amounted
to 22,4 percent of investments in the education sector.

As part of the ongoing measures to further improve the quality of the educational process
386,5 billion sums of investments were utilized for construction and reconstruction of general
education and specialized schools, which amounted to 45,2 percent of investments in the education
sector.

189,4 billion soums were used for construction of water-supply networks, of which 156,1
billion soums - funds of republican budget (82,4 percent of the total volume),
1,1 billion soums - foreign investments and credits (0,6 percent), 21,6 billion
soums — funds of population (11,4percent), 10,6 billion soums—funds of enterprises
and other sources of financing (5,6 percent).

11,7 billion soums were used for construction of gas networks, of which 3,9 billion soums
— funds of population (33,3 percent of the total volume), 7,8 billion soums — funds
of enterprises and organizations (66,7 percent) .
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Construction activity

In January-September 2017 construction work was fulfilled to the amount
of 25 176,2 billion soums, which made up 105,3 percent to January-September 2016.

Construction works by forms of ownership

January-September

2016 y. 2017 y.
Construction work, bln.soums 21 900,4 25 176,2
of which:
state 45 43
non-state 95,5 95,7

Building organizations of non-state forms of ownership fulfilled construction work for an
amount of 24 105,5 billion soums, which made up 95,7 percent of the total construction work.

At the same time, in comparison with the corresponding period of the previous year, the
increase in volumes is observed in Fergana region — 97,4 percent
(by 0,3 percentage points), Andizhan region —96,1 percent (by 1,0 percentage points),
Kashkadarya region—95,4 percent (by 0,8 percentage points), and Tashkent region
— 95,0 percent (by 4,3 percentage points).

The decrease in volumes in comparison with the corresponding period of the
previous year is observed in Namangan region —95,7 percent (by 1,1 percentage points),
Surkhandarya region—94,1 percent (by 0,5 percentage points), and Djizhak region
— 92,7 percent (by 0,9 percentage points).

Out of the total volume of construction work the share of new construction,
reconstruction, expansion and technical re-equipment of enterprises was 78,3 percent
and that of capital repairs, maintenance and other contract works — 21,7 percent.

Investments and construction



