
 
 
 
 
 

 
In January-December 2017 for the development of the economy and social sphere  

of the Republic of Uzbekistan 60 719,2 billion soums of investments in fixed assets  
(in dollar equivalent - USD 11,9 billion) or 107,1 percent to 2016 were utilized  
at the expense of all sources of financing. 

The volume of investments in fixed assets in comparison with 1995 increased  
by 8,7 times, 2000 – 5,8 times, 2005 – 4,6 times, 2010 – 182,2 percent, and  
2015 – 115,3 percent. 

The ratio of investments in fixed assets to GDP was 24.4 percent, which  
is 0,2 percentage points more than in 2016 (in 1995 – 29,4 percent, 2000 – 22,9 percent,  
2005 – 19,9 percent, 2010 – 24,6 percent, 2015 – 24,3 percent). 
 

 
 
In January-December 2017 about 61,0 percent of all investments in fixed assets 

were utilized in Tashkent, Bukhara, Kashkadarya, Tashkent regions (19,0 percent,  
18,1 percent, 16,8 percent and 7,1 percent of all investments respectively). 
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The highest investment activity was recorded in Khorezm, Kashkadarya, 
Surkhandarya and Bukhara regions (1,1-1,5 times more than in 2016). 

High growth rates of the utilized investments in fixed assets were observed  
in Bukhara region – 151,7 percent (11008,9 billion soums), Kashkadarya region  
– 123,5 percent  (10181,9 billion soums), Surkhandarya region - 138,5 percent  
(2949,1 billion soums), the city of Tashkent – 103,7 percent (11,525.9 billion soums), 
Tashkent region - 96.4 percent  (4301,8 billion soums). 

The volume of investments in fixed assets decreased by 3,6 – 50,9 percent  
in comparison with the previous year in the territory of Tashkent region, Fergana region, 
Navoi region and the Republic of Karakalpakstan. 

Investments in fixed assets per capital 
 

 
 

The first positions on the volume of investments in fixed assets per capita in 
January-December 2017 are occupied by Bukhara region – 5929,3 thousand soums  
(149,4 percent to the corresponding period of the previous year), the city of Tashkent  
– 4714,3 (102,2 percent), Kashkadarya region – 3265,0 thousand soums (121,1 percent), 
Navoi region – 2930,2 thousand soums (77,5 percent), Syrdarya region – 1636,3 thousand 
soums (99,9 percent) and Tashkent region – 1511,9 thousand soums (95,3 percent) 
respectively. 
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Distribution of investments in fixed assets by sources of financing 
(in January-December 2017) 

 

 Bln.soums Growth rate,  
in % 

as % of  
total 

    

Investments in fixed assets 60719,2 107,1 100,0 

of which:    

Centralized investments, financed from: 14975,0 119,2 24,7 

state budget 3367,9 126,6 5,5 

targeted public funds 2333,2 82,4 3,9 

Children’s Sports Development Fund 184,4 49,8 0,3 

  Reconstruction and Development Fund 5175,7 184,8 8,5 

foreign investments and credits under the 
guaranty of the Government   3913,8 100,3 6,5 

Non-centralized investments, financed from: 45744,2 103,7 75,3 

funds of enterprises 17882,7 98,9 29,4 

funds of population 8790,8 84,5 14,5 

direct foreign investments and credits 12395,2 140,7 20,4 

commercial bank credits and other borrowed 
funds 6675,5 100,9 11,0 

 

Share of centralized and non-centralized investments 
in total volume of investments in fixed assets  

(as a percentage of total investments) 
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At the expense of centralized sources, 14975,0 billion soums or 119,2 percent  
to 2016 (24,7 percent of the total investments, which is 2,9 percentage points more 
compared to the same period of the previous year) were utilized, at the expense of non-
centralized sources – 45744,2 billion soums or 103,7 percent (75,3 percent) respectively. 
 

Centralized sources of financing of investments in fixed assets  
 

 
 
Compared to 2016, the share of the state budget increased by 0,9 percentage 

points, the Reconstruction and Development Fund - by 3,6 percentage points respectively. 

Foreign investments and credits under the guarantee of the Republic of Uzbekistan 

decreased by 0,3 percentage points. 
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At the expense of the state budget the following major investment projects were 
implemented: 

electrification of the Navoi-Kanimeh-Miskin railway line with the organization  
of high-speed passenger trains; 
          construction of service housing for inspectors for the prevention of strongholds  
of internal affairs bodies; 
        measures to develop irrigation systems, improve safety and reliability of operation  
of large and specially important facilities. 

At the expense of the Reconstruction and Development Fund the following major 
investment projects were implemented: 

organization of synthetic liquid fuel production based on purified methane  
of the  Shurtan gas and chemical complex; 

compensation of decommissioned fasilities at the LLC "Mubarek gas processing 
plant", construction of new three sulfur gas cleaning units; 

development of the Yoshlik 1 (Far) field; 
expansion of production capacities for processing raw materials (Kalmakir,  

Sary-Cheku, UPHT, UAT, MOF); 
construction for ammonia and carbamide production; 
development of the Muruntau quarry (Stage V);    
construction of a cement plant in Sherabad district; 
construction of the railway line “Urgench-Khiva”, “Bukhara-Miskin”; 
At the expense of foreign credits under the guarantee of the Republic  

of Uzbekistan the following major investment projects were implemented: 
construction of a new thermal power plant with a total capacity of 900 MW as part  

of two blocks of combined-cycle plants with a capacity of 450 MW in Turakurgan district; 
organization of the production of conveyor belts, agricultural and automobile tires, 

FEZ “Angren”; 
electrification of the railway section of “Karshi-Termez”; 
electrification of the railway section "Marokand-Karshi"; 
construction of the electrified railway line “Angren-Pap”, with the electrification  

of the “Pap-Kokand-Andizhan” section; 
modernization and reconstruction of regional highways; 
modernization and reconstruction of the fruit and vegetable growing sector; 
modernization and reconstruction of the terrestrial digital broadcasting network; 
modernization and reconstruction of the health system; 
creation of a multi-purpose medical center for children; 
 

 
 



6 Statistical Review of the Republic of Uzbekistan. 
 

Non-centralized sources of financing of investments in fixed assets 
 

 
 
At the expense of bank credits and other borrowed funds the following major 

investment projects were implemented: 

plant for the production of pharmaceutical bottles and other glass containers; 

organization of production of ceramic granite in the territory of FEZ "Angren"; 

organization of production on fruit and vegetable processing (drying, freezing,  

canning, etc.) in the regions of the republic; 
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modernization and technological re-equipment of JSC "Tashkent Agricultural 

Machinery Plant", organization of modern tractor production. 

At the expense of direct and other foreign investments and credits the following 

major investment projects were implemented: 

construction of a complex of gas processing plant and the Kandym group of 

deposits; 

development of the Khauzak and Shady fields, as well as the expansion of Kuvachi-

Alat deposits; 

field development and hydrocarbon production in the territories of the Gissar 

investments block and Ustyurt region on the PSA terms; 

development of the Khojisayat gas condensate field (GCF) of Dengizkul,  

GCF Hodzhidavlat and GCF Sharky Alat; 

expansion, technical and technological development of the cellular communication 

system; 

creation of a network of a national mobile operator; 

At the expense of enterprises and organizations the following major investment 

projects were implemented: 

development of the Surgil deposit (Stage II); 

compensation of decommissioned facilities at LLC "Mubarek GPP",   

construction of new three sulfur gas cleaning units; 

additional development of Sharky Berdakh and Shimoliy Berdak fields with the DKS 

construction; 

carrying out geological prospecting work in all oil and gas bearing fields (Ustyurt, 

Bukhara-Khiva, Hissar, Surkhandarya, Fergana) and oil and gas-promising regions 

(Zarafshan intermountain, Central-Kyzylkum vault, Middle Sirdarya depression, 

Khorezm oasis) of the Republic of Uzbekistan through the exploration program for 2016-

2020 (Stage 1); 

development and modernization of distribution networks and power supply facilities  

of 0,4-6-10 kV throughout the country; 

 

 

 



8 Statistical Review of the Republic of Uzbekistan. 
 

 
 
 

 
 
 
During the reporting period, the volume of investments of the non-state sector  

of the economy increased by 8,4 percent compared to 2016. The share in the total volume  

of the Republic of Uzbekistan was 84,0 percent, including 94,7 percent of Kashkadarya 

region, 92,7 percent of Bukhara region, 90,3 percent of Tashkent region, 88,4 percent  

of Andizhan region, 84,9 percent of Fergana region and 79,4 percent of Namangan 

region. 
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Structure of investments in fixed assets 
by source of financing 

1) Including data not distributed by regions 
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Republic of Uzbekistan 1) 60719,2 5,5 3,9 43,9 11,0 26,9 8,5 0,3 

Republic of 

Karakalpakstan 2235,0 9,0 6,4 56,6 13,6 12,0 2,0 0,4 

regions :         

Andizhan 2236,0 4,3 5,7 57,4 22,9 8,8 - 0,9 

Bukhara 11008,9 0,9 1,9 17,4 2,9 75,0 1,7 0,2 

Dzhizak 1436,7 7,6 9,5 55,1 18,4 8,7 - 0,7 

Kashkadarya 10181,9 1,4 2,4 36,8 3,5 19,2 36,4 0,3 

Navoi 2784,5 7,1 2,9 50,7 10,3 13,8 15,1 0,1 

Namangan 3052,0 3,8 3,7 42,2 14,4 35,7 - 0,2 

Samarkand 3307,1 7,1 6,1 69,0 14,1 3,5 - 0,2 

Surkhandarya 2949,1 8,3 6,9 47,1 12,2 17,4 7,9 0,2 

Syrdarya 1324,4 21,7 8,6 38,0 25,2 5,7 - 0,8 

Tashkent 4301,8 4,7 2,9 48,5 16,3 18,2 9,3 0,1 

Fergana 2377,4 8,4 3,7 62,2 17,3 8,1 - 0,3 

Khorezm 1677,1 8,5 7,3 54,3 14,8 11,8 3,0 0,3 

City of Tashkent 11525,9 6,7 3,7 54,7 14,5 18,8 1,2 0,4 
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Technological structure of investments in fixed assets by forms of ownership  
(in January-December 2017) 

 Total State Non-state 
    

Total, bln. soums 60719,2 9730,1 50989,1 

of which in % to total:    

construction and assembly work  60,3 64,5 59,5 

machinery, equipment, tools 31,5 31,3 31,6 

other expenses  8,2 4,2 8,9 
 
In the technological structure of investments in fixed assets the share  

of construction and assembly work was 60,3 percent, costs for the acquisition  
of machinery and equipment  – 31,5 percent, other expenses – 8,2 percent. 

 

Development of investments in fixed assets by kinds of economic activities  
 

(bln. soums) 

 Bln. soums 
as % of total 

2016 2017 

    

Investments in fixed assets – total 60719,2 100,0 100,0 

of which by kinds of economic activities:    

agriculture, forestry, fishing 2004,3 3,2 3,3 

mining 12405,3 18,1 20,4 

manufacturing 8746,8 14,4 14,4 

electricity, gas, steam and air conditioning 
supply 5262,5 5,3 8,7 

water supply; sewerage, waste management  
and remediation activities 742,8 1,2 1,2 

construction 2472,3 4,6 4,1 
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 Bln. soums 
as % of total 

2016 2017 

    

wholesale and retail trade; repair of motor 
vehicles and motorcycles 2850,5 5,9 4,7 

transportation and storage 5298,2 10,8 8,7 

accommodation and food service activities 760,6 1,0 1,3 

information and communication 1891,2 2,4 3,1 

financial and insurance activities 706,7 0,9 1,2 

professional, scientific and technical activities 781,7 0,9 1,3 

education 1188,4 2,5 2,0 

human health and social work activities 1393,1 1,9 2,3 

in addition to all kinds of activities:  
     investments in housing construction 10874,5 20,0 17,9 

other kinds of activities 3340,3 6,9 5,4 
 

Utilization of investments in fixed assets by kinds of economic activities: mining - 
12405,3 billion soums (20,4 percent of total investments), including crude petroleum  
and natural gas production – 11139,7 billion soums (18,3 percent), manufacturing 
 – 8746,8 billion soums (14,4 percent), including production of food, beverages  
and tobacco – 1265,4 billion soums (2,1 percent), production of textiles and apparel 
 – 1446,4 billion soums (2,3 percent), production of chemicals – 838,9 billion soums  
(1,4 percent), non-metallic non-mineral products – 1102,8 billion soums (2,8 percent),  
metallurgy – 1305,6 billion soums (2,2 percent), electricity, gas, steam and air conditioning 
supply – 5262,5 billion soums (8,7 percent), construction – 2472,3 billion soums  
(4,1 percent), transportation and storage – 5298,2 billion soums (8,7 percent), wholesale 
and retail trade, repair of motor vehicles and motorcycles – 2850,5 billion soums  
(4,7 percent), information and communication – 1891,2 billion soums (3,1 percent), 
professional, scientific and technical activities – 781,7 billion soums (1,3 percent), 
education – 1188,4 billion soums (2,0 percent), in addition to all types of activities: 
investments in housing construction – 10874,5 billion soums (17,9 percent). 
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Investments in fixed assets by separate kinds of economic activities  
(in January-December 2017) (billion soums) 

 

 
 

Foreign investments in fixed assets  

In January-December 2017 the volume of foreign investments 
and credits in fixed assets amounted to 16 309,0 billion soums or 128,3 percent to 2016. 
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In January-December 2017 the growth rate of foreign investments and credits 
increased sharply by 18,2 percent compared to January-September of the current year, 
which is explained by the implementation of the project on building of a gas processing 
plant and development of the Kandym group of fields. 

The share of foreign investments and credits in fixed assets in the total volume  
of utilized investments increased from 22,1 percent to 26,9 percent and increased  
by 4,8 percentage points to the corresponding period of the previous year: in Bukhara 
region – 75,0 percent (20,7 percentage points),  Namangan region – 35,7 percent  
(10,7 percentage points), Surkhandarya region – 17,4 percentage points (6,5 percentage 
points), Khorezm region – 11,8 percentage points (5,2 percentage points), the city  
of Tashkent – 18,8 percentage points (2,4 percentage points) respectively. 

At the same time, the volume of foreign investments and credits decreased  
in the following regions: the Republic of Karakalpakstan – 12,0 percentage points 
(33,7 percentage points), Kashkadarya region – 19,2 percentage points (9,5 percentage 
points), Syrdarya region – 5,7 percentage points (2,6 percentage points), Fergana region  
– 8,1 percent point (2,7 percentage points). 

 

Utilization of foreign investments, 
including credits  

 Utilization of foreign 
investments, bln. soums 

Foreign investments, as 
% of 

total of which 
credits total 

investments 
in fixed 
assets 

     
Republic of Uzbekistan 16309,0 4786,0 100,0 26,9 

Republic of Karakalpakstan 268,6 30,9 1,6 12,0 
       regions:     
Andizhan 197,3 58,1 1,2 8,8 
Bukhara 8256,9 450,0 50,6 75,0 
Dzhizak 125,2 34,2 0,8 8,7 
Kashkadarya 1950,9 377,7 12,0 19,2 
Navoi 385,0 339,0 2,4 13,8 
Namangan 1088,4 1005,7 6,7 35,7 
Samarkand  114,5 68,5 0,7 3,5 

Surkhandarya 512,8 373,0 3,1 17,4 
Syrdarya 76,1 19,9 0,5 5,7 
Tashkent 781,8 634,7 4,8 18,2 
Fergana 191,8 40,4 1,2 8,1 
Khorezm 197,5 129,3 1,2 11,8 
City of Tashkent 2162,2 1224,6 13,2 18,8 
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The share of foreign investments and credits in fixed assets in GDP in January-
December 2017 was 6,5 percent and increased by 1,2 percentage points compared  
to the previous year. 

 
 

 
 

The total volume of utilized foreign investments and credits in dollar terms 
amounted to USD 3184,6 million, of which USD 2420.4 million were direct and other 
foreign investments and credits, the increase by 40,7 percent compared to 2016 .  

As a result of implemented measures to increase investment attractiveness  
the volume of utilized direct and other foreign investments and credits in January-
December 2017 increased by 33,2 percentage points and amounted to 12395,2 billion 
soums, or 20,4 percent of total investments. 

The share of direct and other foreign investments and credits in fixed assets in GDP  
in January-December 2017 was 5,0 percent and increased compared to the previous year  
by 1,3 percentage points. 
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Use of foreign investments and credits in separate kinds of economic activities   

 
 

 
 
Significant volumes of foreign investments and credits were utilized  

in the following economic activities: extraction of crude oil and natural gas – 56,5 percent  
of the total volume of foreign investments and credits, and increased by 25,6 percentage 
points to January-December 2016, information and communication – 9,5 percent,  
(2,3 percentage points) respectively. 

At the same time, volumes decreased in the following types of economic activity: 
transportation and storage – 9,0 percent (4,1 percentage points), electricity, gas, steam  
and air conditioning – 2,4 percent (9,9 percentage points), manufacture of chemicals 
 – 1,9 percent (13,9 percentage points) 

 

Construction of social facilities  
 
Out of the total volume of investments in housing construction there were used 

10874,5 billion soums, or 20,0 percent of total investments. 
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Commissioning of residential buildings and social facilities at the expense  
of new construction and reconstruction  

 
 At the expense of all sources 

commissioned 
as % of January-

December 
2016 

total of which in 
rural area total of which in 

rural area 
     

Residential buildings, thousand m2 of 
total    space 11293,2 7825,4 100,1 96,0 

of which: 

individual houses 9023,5 6236,8 100,2 99,8 

individual houses on typical project   
   in urban and rural area 1663,8 1584,8 87,6 х 

Hospitals, beds 4208 235 41,7 21 

Outpatient departments (inc. rural 
medical centers), shifts 7655 3675 77,4 334,1 

General education and specialized 
schools, places  94465 48727 106,2 114,5 

Water-supply networks, km 2665 2167,3 106,8 108,2 

Gas networks, km   222,3 141,1 71,2 66,5 

 
In January-December of the current year 78,7 thousand buildings or 91,7 thousand 

apartments with the total space of 11293,2 thousand m2 (100,1 percent to the level  
of January-December 2016), including 7825,4 thousand m2 (96,0 percent) of the rural 
area, were built and put into operation. 

2665,0 km of water supply networks (2167,3 km in rural areas) and 222,3 km  
of gas networks (141,1 km in rural areas) were put into operation in communal 
construction, which amounted to 106,8 percent and 71,2 percent respectively to January-
December 2016, 108,2 percent of water supply networks and 66,5 percent of gas 
networks belong to the rural area. 
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Commissioning of residential buildings  
(in January-December 2017) 

 
Commissioned, total Of which:  

individual houses  

thsd. m2 as % of 
2016  thsd. m2 as % of 

2016  
     

Republic of 
Uzbekistan 11293,2 100,1 9023,5 100,2 

Republic of 
Karakalpakstan 693,5 116,8 575,0 119,2 

       regions:     

Andizhan 799,1 97,0 658,9 100,0 

Bukhara 825,8 106,7 646,9 105,3 

Dzhizak 534,6 80,6 440,0 92,7 

Kashkadarya 1130,6 101,6 909,2 106,3 

Navoi 621,7 103,0 473,7 98,6 

Namangan 1078,9 93,3 968,3 94,9 

Samarkand  975,3 101,5 746,8 100,8 

Surkhandarya 1007,4 87,3 879,8 88,6 

Syrdarya 163,8 86,4 63,3 60,8 

Tashkent 1010,5 101,8 865,0 108,9 

Fergana 771,8 100,9 607,8 104,0 

Khorezm 877,5 99,7 722,2 98,6 

City of Tashkent 754,7 123,6 466,6 106,3 

 
Individual developers put into operation residential buildings with the total space  

of 9023,5 thousand square meters, or 100,2 percent compared to the same period of the 
last year. 

In January-December 2017 the construction of 15,0 thousand houses with the total 
space of 1663,8 thousand square meters was completed under the Program for 
construction of affordable houses on updated standard projects in rural areas.  
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427,2 billion soums of investments were used for new construction and capital 
reconstruction of hospitals, outpatient departments and rural medical centers, which 
amounted to 50,4 percent of investments in the public health.  

253,1 billion soums of investments were used for construction and reconstruction  
of higher education establishments, lyceums and vocational colleges, which amounted  
to 21,3 percent of investments in the education sector. 

As part of the ongoing measures to further improve the quality of the educational 
process 404,0 billion sums of investments were utilized for construction and reconstruction  
of general education and specialized schools, which amounted to 34,0 percent of investments  
in the education sector.  

323,2 billion soums were used for construction of water-supply networks, of which 
239,4 billion soums - funds of republican budget (74,1 percent of the total volume),  
10,1 billion soums – foreign investments and credits (3,1 percent), 26,0 billion soums 
 – means of population (8,0 percent), 47,7 billion soums – funds of enterprises and other 
sources of financing (14.8 percent).  

16,8 billion soums were used for construction of gas networks, of which 5,6 billion 
soums - means of population (33,3 percent of the total volume), 11,2 billion soums  
– funds of enterprises and organizations (66,7 percent) . 

Construction activity 

In January-December 2017 construction work was fulfilled to the amount  

of 34060,8 billion soums, which was 105,6 percent to January-December 2016. 
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Significant growth rates of construction work were marked in the following 
regions: the Republic of Karakalpakstan – 103,5 percent, the increase by 11,4 percentage 
points in comparison with the corresponding period of the previous year, Navoi region  
– 103,0 percent (2,3 percentage points), the city of Tashkent – 110,9 percent  
(6,1 percentage points) respectively. 

Construction work 
 

             

                                                 
1) Including data not distributed by regions 
 

 
Total,  

bln. soums 

Of which by forms of ownership, 
as % of 

total volume 

state non-state 

    

Republic of Uzbekistan 1)  32436,3 4,8 95,2 

Republic of Karakalpakstan 1216,0 5,7 94,3 

       regions:    

Andizhan 1688,2 4,2 95,8 

Bukhara 2277,1 6,0 94,0 

Dzhizak 915,2 9,1 90,9 

Kashkadarya 2630,1 5,1 94,9 

Navoi 1094,7 14,8 85,2 

Namangan 1492,6 3,9 96,1 

Samarkand  2264,8 3,7 96,3 

Surkhandarya 1660,6 6,4 93,6 

Syrdarya 462,4 12,2 87,8 

Tashkent 1709,3 6,5 93,5 

Fergana 2121,6 3,0 97,0 

Khorezm 1180,2 7,1 92,9 

City of Tashkent 5386,3 5,4 94,6 
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  At the same time, the decrease of volumes in comparison with the corresponding 
period of the previous year is observed in the Republic of Karakalpakstan – 94,3 percent  
(by 1,0 percentage points), Syrdarya region – 87,8 percent (2,5 percentage points)  
and Dzhizak region – 90,9 percent (1,5 percentage points). 

Of the total volume of construction work 78,6 percent – the share of new 
construction, reconstruction, expansion and technical re-equipment of enterprises,  
21,4 percent – the share of capital repairs, maintenance and other contract works,. 

 

 
 
Implementation of the active investment policy. Within the framework  

of the Investment Program aimed at modernization of  high-technology industries,  
in January-December 2017 there were commissioned such production capacities  
as "Compensation of retiring capacities of three desulphurization units  
(new construction)", "Operational drilling for gas", "Well development", "Production  
of plastic containers and vessels in Yangiarik district (new construction)", "Pipeline  
for the transportation of gas from the Kultak and Pamuk fields to the Kokdumalak  
DCS (new construction)", "Construction of a mining site based on the Aristantau ore field 
(new construction)", "Expansion of the production of air conditioners and refrigerators", 
"Production of polymer products (new construction)", "Development of oxidized  
ore deposits of the West Amantaytau field and Nukrakon field (New construction)", 
"Installation of a new line for pre-treatment of automotive glasses (expansion) "  
and others. 
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